Minutes of the Thirty-Third meeting of the Finance Committee held on 9th

July 2026,

Thursday at 4:00 p.m., Conference Room, TERI SAS and

through the Microsoft Teams platform.

The Thirty-Third meeting of the Finance Committee was held on 9th July 2026,

Thursday at

4:00 p.m., in the Conference Room, TERI SAS and through the

Microsoft Teams platform.

Members present

The following members were present:

Prof Suman Kumar Dhar - Chairperson of the Committee
Mr Sambath Nagaranjan - Nominee of the Society

Prof Anandita Singh - Nominee, Board of Management
Prof Sukanya Das - Nominee, Board of Management
Mr Dhanraj Singh - Secretary

Col B Venkat - Special Invitee

The Chairperson welcomed all the members of the Committee.

Item No 1

TS/FC/1

To consider and approve the Fee Structure for the B.A. in
Policy and Development Studies programme.

Deputy Registrar (Finance) informed the Committee that TERI School
of Advanced Studies introduced B.A. in Policy and Development Studies
(4-Year Programme) with effect from the Academic Session 2026-27.

He further informed the Members that the proposed Fee structure for
the programme was considered and approved by the Members of the
Fee Committee at its 20th Meeting, held on 30th-June-2026.

The Fee Structure for B.A. in Policy and Development Studies (4-Year
Programme) was placed before the Committee at Annexure 1.

The Members of the Finance Committee considered the matter and
approved the Fee Structure for B.A. in Policy and Development Studies
(4-Year Programme), as placed at Annexure 1.



Item No 2 To consider and approve the Rules for Establishing and

TS/FC/2

Maintaining a Corpus Fund for the TERI School of Advanced
Studies.

Deputy Registrar (Finance) informed the Committee that TERI School
of Advanced Studies has initiated the establishment of a Corpus Fund
and has prepared the Draft Rules for Establishing and Maintaining the
Corpus Fund.

He further informed that, pending the finalisation of the Corpus Fund
Policy, an amount of INR 1,00,00,000/- (Rupees One Crore only) has
been invested in a Fixed Deposit for a period of six months as an
interim measure.

The Draft Corpus Policy on Corpus Fund prepared through a
Constituted Committee, was placed before the Committee at Annexure
2.

Mr Sambath Kumar Nagaranjan suggested that the Corpus Fund should
be treated as a restricted fund and should be utilised only during a
financial emergency, subject to the prior approval of the Board of
Trustee.

The Vice Chancellor informed the Committee that the Draft Policy
incorporates this provision. It stipulates that any utilisation of the
Corpus Fund shall require the convening of a dedicated Emergency
Executive Council Meeting with a single agenda item relating to the
proposed utilisation of the Corpus Fund, and the Escrow Account
Manager shall be invited as a Special Invitee to the meeting.

After due deliberations, the Finance Committee considered the matter
and approved the Draft Corpus Fund Policy for establishing and
maintaining the Corpus Fund of TERI School of Advanced Studies, as
placed at Annexure 2.



Item No 3

TS/FC/3

Item No 4

To consider and approve the Cash Flow Budget Estimates for
the Financial Year 2026-27

Deputy Registrar (Finance) informed that the Academic Receipts have
been estimated based on 50 percent of the sanctioned intake for
Postgraduate (PG) programmes (including one Year programmes) and
40 percent of the sanctioned intake for Undergraduate (UG)
Programmes for the Academic Session 2026.

He further informed that the Budget Estimates also include the
proposed recruitment of five Assistant Professors at Pay Level 10 and
one Contractual Assistant Professor. In addition, the recruitment of five
contractual non-teaching personnels on consolidated emoluments has
been considered, comprising one Placement Executive, one
Administrative  Officer, two Programme Assistants and one
Administrative Assistant (Accounts).

The Cash Flow Budget Estimates for the Financial Year 2026-27 was
placed before the Committee at Annexure 3.

After due deliberations, the Members of the Finance Committee
considered the matter and approved the Cash Flow Budget Estimates
for the Financial Year 2026-27.

The Members further suggested that the Revised Cash Flow Budget
Estimates should be prepared based on the actual student intake upon
the completion of the admission process for the Academic Session
2026-27.

To discuss on the implementation of the New Wage Code.

The Government of India has implemented the New Wage Code
framework, with effect from 21st-November-2025. The Code
consolidates and replaces the provisions relating to minimum wages,
payment of wages, bonus, and equal remuneration under the earlier
labour legislation.

To ensure compliance with the provisions, TERI School of Advanced
Studies shall implement the New Wage Code on the organization’s



TS/FC/4

Item No 5

TS/FC/5

Item No 6

TS/FC/6

existing salary structure, wage policies, payroll processes, employee
compensation practices, and statutory compliance requirements. The
revised definition of wages and its implications on employee benefits,
including gratuity calculation, recognition and provisioning of gratuity
liabilities, and alignment of employment terms and compensation
components with the applicable provisions of the CodeDeputy Registrar
(Finance) has presented the month ending Bank Balances of TERI
School of Advanced Studies for information to the Members of the
Finance Committee.

After due deliberations, the Finance Committee considered the matter
and recommended the implementation of the provisions of the New
Wage Code at TERI School of Advanced Studies, in compliance with
the applicable statutory requirements.

To consider and discuss the investment of the surplus fund
accumulated for the Financial Year 2025-26, in the modes
specified under Section 11(2) & 11(5) of the Income-tax Act,
1961

Deputy Registrar (Finance) had informed the Committee that TERI
School of Advanced Studies has accumulated surplus based on the
Provisional Annual Accounts for the Financial Year 2025-26.

He further informed that, to ensure compliance with the provisions of
the Income Tax Act, 1961, it is necessary that such funds are invested
or deposited only in the modes specified under Section 11(2) & 11(5)
of the Act.

After due deliberations, the Members of the Finance Committee
considered the matter and approved the proposal for investing the
surplus funds in the modes specified under Section 11(2) & 11(5) of
the Income-tax Act, 1961. The Members further recommended that the
outstanding dues between TERI and TERI School of Advanced Studies
be written off during the Financial Year 2025-26.

Any other points to be discussed with the permission of the
Chair

There being no other item for discussion, the meeting ended with a
vote of thanks to the Chair.



