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Course description:
This course introduces theories of economic growth and their applications with an emphasis on application to India’s

economic growth. Dynamic macroeconomic models are used here to analyse the process of economic growth.
Besides the models, other empirical tools will also be used to identify factors that lead to economic growth in India
andother developing nations.

Course objectives:

1. Understanding the factors that lead to economic growth of nation-states.

2. To equip the students with tools and techniques to appreciate and analyze dynamic macroeconomic
models andempirical strategies that can explain the process of economic growth.

3. To foreground the role(s) played by the institutions, human capital, and environment in the economic
growth. Enabling the students to evaluate the application of concepts, theories, and models in explaining
India’s economic growth.

Course contents

Module Topic LI{T]| P
1 Introduction
Cross country differences in Income 410] 0
A narrative on India’s economic growth
2 Harrod-Domar Model 41 0] 0
3 Kaldorian and Kaleckian Growth Models 8100
4 Solow Model 6| 0] O
5 Solow Growth Accounting 4100
6 Neo-Classical Growth Models: Introduction 60| O
7 Models with Overlapping Generations 410]0
8 Empirics: Cross-country Differences in Economic Performances 60| O
9 Endogenous Growth Models 6| 0] O
10 Institutions and Economic Growth 4100
11 Human Capital and Economic Growth 41 0] 0
12 Environment and Economic Growth 410] 0
Total (in hours) 60| 0| O

Evaluation criteria:

1. Minor 1 Exam- Written examination (Modules 1 to 5) [30%]
2. Minor 2 Exam-Written examination (Modules 6 to 12) [40%]
3. Major Exam-Written examination (entire course) [30%]

Learning outcomes:

/At the end of this course, students will be able to

1. ldentify factors that have influenced economic growth in India and the associated policy
implications [Minor 1]

2. Appreciate empirical strategies in Growth Economics. Understand the contribution of institutions and
human capital to economic growth as well as limits of growth imposed by natural resources and
environmental degradation. [Minor 2]

3. Understand different macroeconomic models of growth. Assess the applicability of economic growth
models in India and other developing nations. [Minors 1, 2 and Major exam]
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Additional information (if any):
e Suggested journals—Journal of Economic Perspectives, Journal of Development Economics,
Journal of Economic Growth, Indian Economic Review
e Understanding of basic macroeconomic theories is desirable.

Pedagogical Approach:
- Classroom teaching
- Emphasis on solving neoclassical growth models and calibration

Student responsibilities: Attendance, feedback, discipline: as per university rules.
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